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WESTERN AUSTRALIAN MUSEUM FOUNDATION
A Museum for our Future
Extraordinary things happen at the WA Museum – thanks, in no small part, to the
generosity of our valued supporters.
The Western Australian Museum Foundation is the Museum’s fundraising arm and
plays a critical role in encouraging investment to help preserve our unique cultural
and scientific heritage, and to present it to Western Australians and the world.
Established in 1995, the Foundation facilitates the Museum’s vision and the delivery
of vital programs across our seven metropolitan and regional sites in Perth,
Fremantle, Kalgoorlie, Geraldton and Albany and the Collections and Research
Centre in Welshpool.
Donations to the Museum’s Discovery Fund, enable the enhancement of the State’s
collections through acquisitions, exhibitions, scientific research and engaging public
and educational programs. Philanthropic gifts, bequests, corporate partnerships and
in-kind support also allow the Museum to provide experiences beyond the scope of
government funding.

We work to make the impossible – possible
The Foundation is managed by a Board of Governors and further supported by a
Financial Investment Committee, comprised of leading industry professionals to
ensure the highest standards of integrity, governance and stewardship are realised
for the Museum and its legacy.

Western Australian Museum Foundation Board of Governors
Ms Tracey Horton (Chair) BEc (Hons), MBA, MAICD
Hon Julie Bishop MP, Deputy Leader of the Opposition
Mr Alec Coles OBE, BSc(Hon), FLS, FRSA, AMA (ex-officio member)
Ms Sara Clafton BComm, GAICD (ex-officio member)
Mr Geoff Duncan (retired March 2013)
Mr Justin Mannolini BComm, LLB, F Fin
Mr James McClements BEc (Hons)
Dr Marina Hogan BA(Hons),MBA, PhD (appointed December 2012)
Mr Tim Lester (appointed January 2013)
Mr Nick Brasington (appointed May 2013)

Western Australian Museum Foundation Investment Committee
Mr Justin Mannolini BComm,LLB,F Fin (Chair)
Mr James McClements BEc (Hons)
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WESTERN AUSTRALIAN MUSEUM FOUNDATION

Chairman’s Report
With the announcement of $428.3m State
funding for New Museum for Western
Australia in May 2012, the role of the
Western Australian Museum Foundation has
never
been
more
important.
The
Foundation’s
purpose
to
encourage
philanthropic gifts, bequests, endowments
and corporate partnerships to support the
wide-ranging and vital work of the Western
Australian Museum has been given new
focus.
In an economically tight global environment, the vision and commitment of this level
of cultural investment by the Western Australian State Government has placed the
WA Museum as the largest cultural investment project in the southern hemisphere.
With this substantial commitment comes a great responsibility to maximise this
unprecedented opportunity to create a Museum for WA to last for many generations.
The past 2012/13 year has seen strong and continued support from our long term
partners Woodside, Alcoa Foundation, Chevron and NWSSSC and a 40% growth in
philanthropic donations over a broad variety of projects.
Amongst the individuals who have led the way has been a donor who prefers to
remain anonymous, but has generously gifted a unique and historically significant
collection with a substantial cash endowment to ensure its ongoing development and
conservation.
I would also like to acknowledge the strong early support of the McCusker Charitable
Foundation for the inaugural Australian FameLab science initiative. FameLab will
allow early career scientists around Australia to compete on a State-wide basis, and
the national winner selected at the finals to be held at the WA Maritime Museum in
May 2014 will represent Australia at the international finals later that year.
In addition, the McCusker Charitable Foundation together with Professor Lyn
Beazley, Patron of the Friends of the WA Museum and Museum Ambassador, have
provided support for the exciting Emerging Curators Program that will provide training
to indigenous trainees in the curation, interpretation and activation of indigenous
cultural objects.
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WESTERN AUSTRALIAN MUSEUM FOUNDATION
I would also like to recognise the continued commitment of long-term supporter and
colleague Dr Harry Butler. Dr Butler’s support of important field research has allowed
the Museum to continually grow our knowledge of the unique biodiversity of Western
Australian. We are also grateful to our numerous others donors whose support has
enabled the Museum to produce new publications and acquire important acquisitions.
On behalf of the Board, I would like to acknowledge the contributions of Mr Geoffrey
Duncan who retired from the Board of the Foundation in March 2013. We thank Geoff
for his hard work, passion and commitment and wish him well for the future. We also
welcomed to the Foundation Board of Governors, Dr Marina Hogan, Mr Tim Lester
and Mr Nick Brasington. The combination of their skills and expertise will make a
significant contribution to the Foundation and the Museum in the years to come.
I also would like to thank the Governors and the team at the Foundation for their
commitment and outstanding contribution throughout the year. We look forward to
another busy and productive year ahead, working with our supporters as we
transform the Western Australia Museum.

MS TRACEY HORTON
Chairman
Western Australian Museum Foundation
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WESTERN AUSTRALIAN MUSEUM FOUNDATION
Highlights
•

With support from the Alcoa Foundation, the Museum’s Learning and Creativity
team produced Frog Watch Teachers Kits that will provide valuable teaching
resources for primary school teachers and will be delivered to 800 schools around
WA.

•

The Museum received a unique historical collection of unparalleled importance
supported by a substantial cash endowment gifted by an anonymous donor,
adding to the 4.5 million objects in the State’s Collection.

•

The Kimberley Marine research supported by Woodside as a part of our long term
marine biodiversity partnership continues to discover new species and greatly
contribute to the global understanding of the marine ecologies of the north west of
Australia.

•

The McClements Foundation and Singapore Airlines supported the successful
season of the beautiful international exhibition from the Victoria and Albert
Museum Unveiled – Two Hundred Years of Wedding Glamour at the WA
Museum, Perth.

•

Secrets of the Afterlife, the second exhibition in the Museum's unique five year
partnership with the British Museum drew large crowds when it opened in Perth in
May 2013. Our thanks go to Singapore Airlines and SIA Cargo for their strong
support of this world class exhibition and to Hawaiian for our innovative cross
marketing partnership.

•

With Chevron’s support, the WA Museum’s 2012 Harry Butler In the Wild West
lecture series delivered presentations across the Museum’s metropolitan and
regional sites in addition to lectures in Karratha and Onslow engaging with over
117,000 people attending either in person, or online.

•

The Butler Bequest supported a further five field-research projects in Entomology,
Arachnology, Palaeontology and Aquatic Zoology across WA, broadening the
knowledge and understanding of WA unique ecology.

•

A grant from the Embassy of the Kingdom of the Netherlands provided funding to
further international research on the possibility of further Dutch East India
Company (VOC) shipwrecks in WA waters.

•

Professor Lyn Beazley, Chief Scientist of WA through the Governor’s Giving
Award kindly gifted funds to the Museum to support an Emerging Indigenous
Curators Program. This program will train indigenous trainees in the interpretation
and activation of their culture reintroducing this knowledge back to their
communities.

•

Numerous donations to support the WA Museum publication Light and Land by
Dorothy Erickson that features some of the past WA artists and crafts people
whose works feature in the Museum’s collections.
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WESTERN AUSTRALIAN MUSEUM FOUNDATION
Supporters and Partners
The success of the Western Australian Museum owes much to the generosity and
commitment of our sponsor and donors and we value your strong support in our
work.
The Western Australian Museum Foundation gratefully acknowledges the following
supporters and partners:

DISTINGUISHED PATRON
Minderoo Foundation
Woodside Energy Limited

CHAIRMAN’S CIRCLE
Rio Tinto

PATRON
Alcoa Foundation
Alcoa of Australia
North West Shelf Shipping Service
Company Pty Ltd

BENEFACTOR
Butler AO CBE, Dr Harry
Butler Bequest
Chevron Australia
Friends of the Western Australian
Museum
Kolichis, Mr Nicholas
Lotterywest
MG Kailis Group

FOUNDER
Allens Linklaters
Apache Energy
Beazley AO, Prof Lyn
Channel 7
Hawaiian
Kailis Bros Pty Ltd
Kailis Consolidated Pty Ltd
Kailis Fisheries Holdings Pty Ltd
McClements Foundation, The
Moore Stephens
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Phelps, Ms Rosalind-Ruth
Scoop Publishing
Singapore Airlines
Singapore Cargo
Society for Underwater Technology –
Perth
Society for Underwater Technology – UK
Ungar Family Foundation
WMC – Sir Lindesay Clark Trust Fund

DONOR
BHP Billiton Iron Ore
Embassy of the Kingdom of the
Netherlands
Faye AM, Mrs Bridget
Hasluck, Dr Nicholas and Ms Sally Anne
Horton, Ms Tracey
Macleod, Dr Ian
McCusker Charitable Foundation
Osborn, Mr Wayne
Quest on James
West Australian Regional Newspapers

MEMBER
Cook, Ms Jeannine
Dawkins, Prof Roger
Estate of Shelagh Wakely
Fletcher, Mr Ian
Heyder & Shears
Gage Roads Brewing
Mercure Hotel
Michael AC, Julie and Dr Ken
Packer, Mr Ron
Stopford, Ms Linley
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THE WESTERN AUSTRALIAN MUSEUM FOUNDATION
STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2013
NOTE

2013
$

2012
$

326,546
3,230,255
27,898
2,432,000

390,991
2,667,327
17,633
3,920,000

TOTAL CURRENT ASSETS

6,016,699
_

6,995,951
_

TOTAL ASSETS

6,016,699
_

6,995,951
_

Payroll Payable

_

1,168
_

TOTAL LIABILITIES

_

1,168
_

6,016,699
_

6,994,783
_

8,065,326
150,005
721,368
(2,920,000)

8,302,966
(237,640)
361,457
(1,432,000)

6,016,699
_

6,994,783
_

CURRENT ASSETS
Cash at Bank
Managed Investments (Market Value)
Other Receivables
Share Investment

3
5
6

CURRENT LIABILITIES

NET ASSETS

TRUST FUNDS
Opening Retained Surplus
Operating Surplus (Deficit) – Current Year
Financial Assets Reserve – Managed Investments
Financial Assets Reserve - Shares

To be read in conjunction with the attached notes.
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THE WESTERN AUSTRALIAN MUSEUM FOUNDATION
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2013

NOTE
INCOME
Tied Sponsorships
Investment Income
Gain/(Loss) on Sale of Investments
Admin Levy
General Donation
TOTAL INCOME

2013
$

2012
$

1,179,099
161,983
(16,950)
33,590
18,195
_________

670,862
160,648
(178,331)
23,788
22,036

1,375,917
_

699,003
_

1,283
6,328
836,890
22,896
279,375
23,657
55,482
_

924
4,500
540,436
36,083
285,626
21,929
3,000
44,144
_

1,225,912
_

936,643
_

EXPENDITURE
Bank Fees
Legal and Accounting
Tied Sponsorship & General Donation Exps
Superannuation
Salaries & Allowances
Investment Fees
Recruitment Costs
Sundries
TOTAL EXPENDITURE

TOTAL OPERATING SURPLUS/(DEFICIT)

150,005

(237,640)

Other Comprehensive Income
Revaluation of Investment Portfolio
Revaluation of Shares
TOTAL COMPREHENSIVE INCOME

359,911
(1,488,000)
_

184,599
(1,160,000)
_

(978,084)

(1,213,041)

To be read in conjunction with the attached notes.
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THE WESTERN AUSTRALIAN MUSEUM FOUNDATION
STATEMENT OF CASHFLOW
FOR THE YEAR ENDED 30 JUNE 2013
NOTE

2013

2012

$

$

CASH FLOW FROM OPERATING ACTIVITIES
Cash receipts in the course of operations
Cash payments in the course of operations
Interest Received
Dividends/Distributions Received
Gain/(Loss) on Sale Of Investment
Net Cash (Used in) / Provided by Operating Activities

1,230,884
(1,237,346)
47,043
114,940
(16,950)
_
4

716,686
(920,177)
18,503
142,145
(178,331)
_

138,571
_

(221,174)
_

Sale/(Purchase) of Investment

(203,016)
_

358,921
_

Net Cash (Used in) / Provided by Investing Activities

(203,016)
_

358,921
_

-

-

NET INCREASE / (DECREASE) IN CASH HELD

(64,445)

137,747

CASH AT THE BEGINNING OF THE YEAR

390,991
_

253,244
_

326,546
_

390,991
_

CASH FLOW FROM INVESTING ACTIVITIES

CASHFLOW FROM FINANCING ACTIVITIES

CASH AT THE END OF THE FINANCIAL YEAR
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THE WESTERN AUSTRALIAN MUSEUM FOUNDATION
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013
1.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
The financial statements are a general purpose financial report that has been prepared
in accordance with Australian Accounting Standards and other mandatory professional
reporting requirements and the requirements of the Trust Deed.
The financial report is prepared on an accruals basis and is based on historical costs
and does not take into account changing money values or, except where stated, current
valuations of non-current assets. Cost is based on the fair values of the consideration
given in exchange for assets. The accounting policies have been consistently applied,
unless otherwise stated.
The following is a summary of the material accounting policies adopted by the
Foundation in the preparation of the financial report:
(a)

Income Tax
The Western Australian Museum foundation is exempt from income tax.

(b)

Cash
For the purposes of the Statement of Cash Flows, cash includes cash on hand,
at banks and on deposit.

(c)

Revenue
Revenue from sponsorships, donations and grants are recognised when the
Foundation has established that it has a right to receive a sponsorship, donation
or grant. Investment revenue is recognised when realised.

(d)

Financial Instruments
Recognition
Financial instruments are initially measured at cost on trade date, which includes
transaction costs, when the related contractual rights or obligations exist.
Subsequent to initial recognition these instruments are measured as set out
below.
Financial assets at fair value through profit and loss
A financial asset is classified in this category if acquired principally for the
purpose of selling in the short term or if so designated by management and
within the requirements of AASB 139: Recognition and Measurement of
Financial Instruments. Derivatives are also categorised as held for trading
unless they are designated as hedges. Realised and unrealised gains and
losses arising from changes in the fair value of these assets are included in the
income statement in the period in which they arise.
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THE WESTERN AUSTRALIAN MUSEUM FOUNDATION
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013
1.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES – continued
Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market and are stated at
amortised cost using the effective interest rate method.
Available-for-sale financial assets
Available-for-sale financial assets include any financial assets not included in the
above categories. Available-for-sale financial assets are reflected at fair value.
Unrealised gains and losses arising from changes in fair value are taken directly
to equity.
Fair Value
Fair value is determined based on current bid prices for all quoted investments.
Valuation techniques are applied to determine the fair value for all unlisted
securities, including recent arm’s length transactions, reference to similar
instruments and option pricing models.
Impairment
At each reporting date, the Foundation assess whether there is objective
evidence that a financial instrument has been impaired. In the case of available for-sale financial instruments, a prolonged decline in the value of the instrument
is considered to determine whether impairment has arisen. Impairment losses
are recognised in the income statement.

2.

DATE OF ESTABLISHMENT
The Western Australian Museum Foundation was established on 22 September 1995.

3.

RECONCILIATION OF CASH
For the purposes of this statement of cashflows, cash includes cash on hand and at
bank and short term deposits at call, net of outstanding bank overdrafts.
Cash at the end of the year is shown in the statement of financial position as:

Cash at Bank
Cash in hand

2012
$

2011
$

326,246
300

390,691
300

326,546
_
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THE WESTERN AUSTRALIAN MUSEUM FOUNDATION
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013

4.

RECONCILIATION OF NET CASH PROVIDED BY OPERATING ACTIVITIES TO
OPERATING SURPLUS:
2013
$

2012
$

150,005

(237,640)

_

_

Net Cash Provided by Operating Activities

150,005

(237,640)

(Increase)/Decrease in Other Receivables

(10,265)

17,633

(1,168)

(1,167)

_

_

138,571

(221,174)

_

_

Operating Surplus / (Deficit)
Add / (Less) non cash items:

Increase/(Decrease) in Other Payables
Non-Cash Donations
Net Cash Provided by / (Used in) Operating Activities

5.

MANAGED INVESTMENTS
Managed Investments comprise of a diversified portfolio managed by an independent
fund manager. The holding is represented by investments in wholesale managed funds
and direct cash.
Managed investments are classified as Available for Sale Financial Assets and recorded
at fair value, with changes in market value of the investments recognised in the Balance
Sheet under Financial Assets Reserve.

Managed Investments

At Market

6.

2013
$

2012
$

3,230,255

2,667,327

3,230,255

2,667,327

27,898
_

17,633
_

27,898
_

17,633
_

OTHER RECEIVABLES/PAYABLES
GST (Payable)/Receivable
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THE WESTERN AUSTRALIAN MUSEUM FOUNDATION
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013
7.

FINANCIAL INSTRUMENTS
(a) Financial Risk Management
The Foundation’s financial instruments consist mainly of cash at bank, a portfolio of
managed investments and Share Investment.
The Foundation does not have any derivative instruments at 30 June 2013 and does not
speculate in any type of financial instrument.
Financial Risks
The activities of the Foundation expose it primarily to the financial risks, associated with
its financial instruments, of interest rate risk, liquidity risk and credit risk. The Board of
Governors are responsible for monitoring and managing the financial risk of the
Foundation. They monitor these risks through quarterly board meetings where quarterly
management and investment accounts are presented and analysed. Any changes
indentified are communicated to the finance and administration team who implement the
changes.
Interest Rate Risk
The Foundation’s exposure to interest rate risk, which is the risk that a financial
instrument’s value will fluctuate as a result of changes in market interest rates, is limited
only to its cash holdings with banks and term deposit held with JBWere.
The level of exposure to interest rate risk is not significant.
Liquidity Risk
Liquidity risk is the risk that the Foundation will not be able to meet its financial
obligations as they fall due. The Foundation has surplus cash reserves which enable
sufficient cash to be available to settle obligations as they fall due. The Foundation
Director manages liquidity risk by monitoring forecast cash flows on a regular basis and
ensuring that adequate cash reserves are maintained.
All financial liabilities are expected to be paid out at their carrying amounts, within a
period of less than 12 months.
Price Risk
Market price risk arises from available for sale investments held by the Foundation in
the form of a managed portfolio of investments and listed shares. The portfolio of
investments is managed by an external portfolio manager. The investment value and
returns are reported to the Investment Committee, comprised of members of the
Foundation Board, on a regular basis. The Investment Committee monitors the effective
return and goes back to the fund managers if any changes are required. Minutes of all
Investment Committee meetings are provided to the Board of Governors at the quarterly
board meetings.
To demonstrate the Foundation’s sensitivity in changes to market prices a movement in
the value of the managed portfolio of investments and shares in listed companies of
plus or minus 10% at the reporting date would have increased/decreased the Trust
Funds by $566,226.
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THE WESTERN AUSTRALIAN MUSEUM FOUNDATION
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2013

7.

FINANCIAL INSTRUMENTS continued
(b) Net Fair Values
Aggregate net fair values of financial assets and financial liablilities at balance date
approximate their carrying values.
The aggregate net fair values and carrying amounts of financial assets and financial
liabilities are disclosed in the balance sheet and in the notes to the financial statements.

8.

RELATED PARTY TRANSACTIONS
During the year there were no transactions with Board of Governor related entities and
no remuneration was paid to any member of the Board of Governors.
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How to support
the WA Museum
Extraordinary things happen at the
WA Museum – thanks, in no small
part, to the generosity of our valued
supporters.
DISCOVERY FUND
Donations to the Museum’s endowment,
Discovery Fund, enable the enhancement of
the State’s collections through acquisitions,
exhibitions, scientific research and engaging
public and educational programs.
Philanthropic gifts, bequests, corporate
partnerships and in-kind support also allow the
Museum to provide experiences beyond the
scope of government funding.

HOW TO SUPPORT US
Help grow the Discovery Fund to secure the development of the State’s collections, and
education and research initiatives for future generations.
Partner with us to bring world-class exhibitions to WA, or sponsor specific research or public
programs.
	
Make a bequest to safeguard Western Australia’s natural and cultural heritage.
	
Become a Foundation supporter and help us achieve an inspirational Museum. Join our mailing
list, attend events and share our vision.
ENGAGE TODAY
Complete the registration found on our website.
For a private appointment please contact the Foundation Director. We appreciate your generous support.
CONTACT
The Director, WA Museum Foundation | 150 William Street, Perth, WA 6000

P +61 8 6552 7779 | E director@wamfoundation.com.au | museum.wa.gov.au/foundation
The Western Australian Museum Foundation (ABN: 40 374 175 692) is endorsed as a tax-deductible gift recipient by the Australian Tax Office.
Front cover image: ammonite fossil, 65-250 million years old.
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